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On May 15, 62.94% of shares in the petrochemical plant Copesul (Companhia Petroquimica
do Sul) were sold on the Rio de Janeiro stock exchange for a total US$832.29 million. Domestic
investors acquired 92.4% of the stock offering, and the remaining 7.6% was purchased by foreign
investors represented by local brokers. The state-run Petroquisa will continue to control a 15%
stake in Copesul. Ten percent of the stock is to be made available to company employees. The
remaining 12.06% of total shares will either remain in the hands of minority shareholders, or sold
to individual investors in the near future. Eduardo Modiano, president of the National Economic
and Social Development Bank (BNDES), told reporters that at least 15 state-run enterprises are
slated for privatization in 1992. Since October, the federal government has received US$2.833
billion in revenue through the sale of nine companies to private investors. According to Modiano,
privatization of petrochemical, fertilizer and steel plants will be completed by mid-year 1993.
He added that plans to sell a majority stake in the river transport company Enasa (Empresa de
Navegacao da Amazonia), scheduled for May 28, may be postponed. Enasa activities have been
paralyzed for the past two months due to the cholera epidemic affecting the Amazon region.
Tentative dates for privatization of seven companies appear below. * Alcalis petrochemical plant
(Companhia Nacional de Alcalis), June 30, 1992. * CST steelworks (Companhia Siderurgica de
Tubarao), July 16, 1992. * Fosfertil (fertilizer), September 1992. * Acesita steelworks (Companhia Acos
Especiais Itabira), September 1992. * Petroquimica Union, December 1992. * Reconcavo chemical
plant, early 1993. * Companhia Industrial do Polipropileno (PPH), early 1993. (Basic data from
Agence France-Presse, 05/14/92, 05/15/92; Spanish news service EFE, 05/19/92)
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